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Z Ot 3,000  0.95% 3,000 0.95% 3,000 0.95% 3,000 3,000 3,000 3,000 3,000
SBEERL
FESBRA 20,000  6.35% 20,000 6.35% 20,000 6.35% 19,740 19,319 18,979 18,418 18,178
BBEEFRURA 30,000 9.52% 30,000 9.52% 30,000 9.52% 30,000 30,000 30,000 30,000 30,000
Wk & 315,000 100.0% 315,000 100.0% 315,000 100.0%| 286,822 293,498] 298,031 299,956 299,715
S L SEmE - - — — 2.3% 1.5% 0.6% -0.1%

IL}—_)_‘_ 1t (C) 2006 REAL Quality Co.,Ltd. Al right reserved.



DCFikI= kAN MiHE MEIRQ@ —RiFEHETE—

1.JBABR—7yrHHT

WHEa—X 27 27,361 30,274 29,927 1.05 0.91 0.84
0oGC 36 37,578 35,197 38,331 1.08 0.79 0.80|03FIRE RN, &5 TIF, SHRIBEIETTIFIZLDEZ
00GC 18 25,986 25,692 24,630 1.49 1.16 1.03|4FIEILEL
00GC 27 40,575 41,161 38,000 1.56 1.24 1.06| I EILEL
00GC 18 20,659 33,524 36,667 1.19 1.51 1.54|4FIEILEL
00GC 36 20,659 33,524 35,000 0.59 0.75 0.73 |4 LEL
00GC 18 20,659 33,524 40,000 1.19 1.51 1.67|4FICEILEL
0oGC 27 20,659 33,524 36,950 0.79 1.01 1.03|06EIOO0A—TUBETFTE. EEHEMERLLD,
00GC 36 20,659 33,524 42,900 0.59 0.75 0.90 f;;;,:'i_x'@&”tﬁ‘ HIIFTHI=LREHRR.
o 243 234,795 299,944 322,405 1.00 1.00 1.00
IR AR E N
T T5% T | BEFE NEI—ZA~DEE
AACC 18 2004478 BN TODORELIFEST . BRTDIDEELL,

ALY —47 v EiGE T RS
014 E | 025% | 035 E [PVeard Year2 Year3 Year4 Year5 B ER

E%V_'T"'“‘Dﬁk 27.7%  7.5% | 40%  3.0% 2.0% 1.0% 0.0%

§§7_7—‘yl\¥iﬁ 234,795 299,944 322,405 | 322,405 332,077 338,719 342,106 342,106
FER—ryh ks

ER Ty 17,392 22,218 23,882 | 23,882 24,598 25,090 25,341 25,341
R EIA—RFIGE T BT
O14EFE | 024EFE | 034 [PVeard Year2 Year3 Year4 Year5 A2 EAR L
RRkL—23> 1.05 0.91 0.84 1.00 1.00 1.00 1.00 1.00
2717 11.1% 11.1% 11.1% 11.1% 11.1% 11.1% 11.1% 11.1%
Ear a1 % 4 1M1.7% 10.1% 9.3% 1.1% 11.1% 1.1% 11.1% 11.1%

HMEI—AFKIHEH 27,361 30,274 29927| 35823 36,897 37,635 38,012 38,012

BAT—r b RUNET LT RRBE TR e BT RS ERT
—— RO — RS E M

40,000 - 36,897 37,635 38,012 38,012

35,000 -

30,274 29,927
30,0087
23,882 23ig82 24,598 25,090 25,341 25,341

25,000 - 22,218 ) - ———
20,0007;392
15,000
10,000 T T T T T T |

015 E 025 & 035 & Year1 Year2 Year3 Yeard Year5

[ 2

€1 Copyright (C) 2006 REAL Quality Co.,Ltd. All right reserved.



DCF%I- KB IR MG —BRAMEE—

RUFT—Y
20024E5 A $A AP
LW
TL—o4—5%LE 180,000 180,000 180,000 131,778 135,866 138,673 140,104 140,104
LRRSUFEE 70,000 70,000 70,000 89,557 92,244, 94,089 95,029 95,029
FEREL 10,000 10,000 10,000 10,747 11,069 11,291 11,404 11,404
TL—Z2DHEL 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000
cEmpEEr 0 — :xhﬁ#ﬁl:ist\rli%lﬁ%b 50,000 50,000 49,740 49,319 48,979 48,418 48,178
JL—EERLEE 265,000 0.0% 265,000 0.0% 265,000 0.0%| 237,082 244,179] 249,052[ 251,537| 251,537
F L #mE - 0.0% 0.0% — 3.0% 2.0% 1.0% 0.0%
% LR B B BRLLR HPI L
LRMSU5E LR 20,000 28.57% 20,000 28.57% 20,000 28.57% 25,588 26,355 26,882 27,151 27,151
SEESE LR IE 5,000 50.00% 5,000 50.00% 5,000 50.00% 5,373 5,535 5,645 5,702 5,702
ZDHth5E LR 2,000 40.00% 2,000 40.00% 2,000 40.00% 2,000 2,000 2,000 2,000 2,000
JU—RiEE L
Bl
75 L Rl E 27,000 10.19% 27,000 10.19% 27,000 10.19% 32,961 33,890 34,528 34,853 34,853
FEL A 238,000 89.81% 238,000 89.81% 238,000 89.81% 204,121 210,289  214,524| 216,684 216,684 0.0%
[FBEaAR]
*#E < VIR
oRLE Y i
% B 4RA 20,000 7.55% 20,000 7.55% 20,000 7.55% 15,000 15,000 15,000 15,000 15,000
Da—REERS 30,000 11.32% 30,000 11.32% 30,000 11.32% 30,000 30,000 30,000 30,000 30,000
AB 10 10 10 10 10 10 10 10
] 3,000 3,000 3,000 3,000 3,000 3,000 3,000 3,000
Q¥ v T14H5 40,000 15.09% 40,000 15.09% 40,000 15.09% 40,000 40,000 40,000 40,000 40,000
AB 20 20 20 20 20 20 20 20
] 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000
BLARNY -FEHRE 30,000 11.32% 30,000 11.32% 30,000 11.32% 30,000 30,000 30,000 30,000 30,000
AB 10 10 10 10 10 10 10 10
] 3,000 3,000 3,000 3,000 3,000 3,000 3,000 3,000
@—REE-ZOMKS 10,000 3.77% 10,000 3.77% 10,000 3.77% 10,000 10,000 10,000 10,000 10,000
AB 5 5 5 5 5 5 5 5
] 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000
BREEE 10,000 3.77% 10,000 3.77% 10,000 3.77% 10,000 10,000 10,000 10,000 10,000
EEEHE 5,000 1.89% 5,000 1.89% 5000 1.89% 5,000 5,000 5,000 5,000 5,000
BE 10,000 3.77% 10,000 3.77% 10,000 3.77% 10,000 10,000 10,000 10,000 10,000
Z0th 1,000 0.38% 1,000 0.38% 1,000 0.38% 1,000 1,000 1,000 1,000 1,000
ABEEF 156,000 58.87% 156,000 58.87% 156,000 58.87% 151,000 151,000 151,000 151,000 151,000
[FBEaAR]
EBEEEA
A—REEE (BABE) 20,000 7.55% 20,000 7.55% 20,000 7.55% 20,000 20,000 20,000 20,000 20,000
I—REBEHEE LR 1,000 0.38% 1,000 0.38% 1,000 0.38% 1,000 1,000 1,000 1,000 1,000
LRMSVERBERB MR 1,000 0.38% 1,000 0.38% 1,000 0.38% 1,000 1,000 1,000 1,000 1,000
KEREE 1,000 0.38% 1,000 0.38% 1,000 0.38% 1,000 1,000 1,000 1,000 1,000
SR 1,000 0.38% 1,000 0.38% 1,000 0.38% 1,000 1,000 1,000 1,000 1,000
1B 1,000 0.38% 1,000 0.38% 1,000 0.38% 1,000 1,000 1,000 1,000 1,000
Y—RH 1,000 0.38% 1,000 0.38% 1,000 0.38% 1,000 1,000 1,000 1,000 1,000
HIsRTE 1,000 0.38% 1,000 1,000 1,000 1,000 1,000 1,000 1,000
[FBEaAVR]
BRITREEE A
LEEEE 1,000 0.38% 1,000 0.38% 1,000 0.38% 1,000 1,000 1,000 1,000 1,000
SEESE 1,000 0.38% 1,000 0.38% 1,000 0.38% 1,000 1,000 1,000 1,000 1,000
FHH 1,000 0.38% 1,000 0.38% 1,000 0.38% 1,000 1,000 1,000 1,000 1,000
Z 0t 1,000 0.38% 1,000 0.38% 1,000 0.38% 1,000 1,000 1,000 1,000 1,000
[FBEaAR]
ZTOMEEE
TEE 1,000 0.38% 1,000 0.38% 1,000 0.38% 1,000 1,000 1,000 1,000 1,000
EERE 1,000 0.38% 1,000 0.38% 1,000 0.38% 1,000 1,000 1,000 1,000 1,000
HEE 1,000 0.38% 1,000 0.38% 1,000 0.38% 1,000 1,000 1,000 1,000 1,000
Y 51 1,000 0.38% 1,000 0.38% 1,000 0.38% 1,000 1,000 1,000 1,000 1,000
HEH 1,000 0.38% 1,000 0.38% 1,000 0.38% 1,000 1,000 1,000 1,000 1,000
Z Dt 1,000 0.38% 1,000 0.38% 1,000 0.38% 1,000 1,000 1,000 1,000 1,000
(a4
EBEHEH [ 193,000 72.83% | 193,000 72.83% | 193,000 72.83%  188,000]  188,000]  188,000]  188,000] 188,000
[ cop [ 45,000 16.98% | 45,000 16.98% [ 45,000 16.98% | 16,121] 22,289 26,524] 28,684] 28,684
EE %A
HRRE 1,000 0.38% 1,000 0.38% 1,000 0.38% 1,000 1,000 1,000 1,000 1,000
R 1,000 0.38% 1,000 0.38% 1,000 0.38% 1,000 1,000 1,000 1,000 1,000
Bl E 20,000 7.55% 20,000 7.55% 20,000 7.55% 20,000 20,000 20,000 20,000 20,000
AR 20,000 7.55% 20,000 7.55% 20,000  7.55% 20,000 20,000 20,000 20,000 20,000
B & 42,000 15.85% 42,000 15.85% 42,000 15.85% 42,000 42,000 42,000 42,000 42,000
[FBEaAvk]
EELIES [ 3,000 [ 3,000 [ 3,000 [ 25879  -19,711]  -15476]  -13,316] 13,316
Fyyano—
[ Rk A RL—TF42 5 A 23,000 8.68% | 23,000 8.68%] 23,000  8.68% | -5,879] 289] 4,524] 6,684 6,684
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DCF&IZ KA URAkfifits

20024E5 A

LR Epl=1:4
TL—o1—%LtE 180,000 180,000 180,000 131,778 135,866 138,673 140,104 140,104
LARSUSEL 70,000 70,000 70,000 89,557 92,244, 94,089 95,029 95,029
FIEFTL 10,000 10,000 10,000 10,747 11,069 11,291 11,404 11,404
TL—F0fFE L 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000
KEMERE 50,000 50,000 50,000 49,740 49,319 48,979 48,418 48,178
BELE 315,000 0.0% 315,000 0.0% 315,000 0.0%[ 286,822] 293,498] 298,031 299,956] 299,715
F L #mE — 0.0% 0.0% -8.9% 2.3% 1.5% 0.6% -0.1%
55 ERAf #LRIEE F LR 7 LR
LA F LR 20,000 20,000 20,000 25,588 26,355 26,882 27,151 27,151
SRNG5S LR 5,000 5,000 5,000 5,373 5,535 5,645 5,702 5,702
D5 LRI 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000
LR 27,000 8.57% 27,000 857% 27,000  8.57% 32,961 33,890 34,528 34,853 34,853
S5 LRI 288,000 91.43% 288,000 91.43% 288,000 91.43% 253,861 259,608 263,503 265,103 264,862
EERA
L& bl =14 bpliar=1:4
AEESE 156,000 49.52% 156,000 49.52% 156,000 49.52% 151,000 151,000 151,000 151,000 151,000
EBBEEEA
I—REEE (BRAHR) 20,000 6.35% 20,000 6.35% 20,000 6.35% 20,000 20,000 20,000 20,000 20,000
-REBERE GLER) 1,000 0.32% 1,000 0.32% 1,000 0.32% 1,000 1,000 1,000 1,000 1,000
LRMSUERBERR SR 1,000 0.32% 1,000 0.32% 1,000 0.32% 1,000 1,000 1,000 1,000 1,000
KESEE 1,000 0.32% 1,000 0.32% 1,000 0.32% 1,000 1,000 1,000 1,000 1,000
HEERAE 1,000 0.32% 1,000 0.32% 1,000 0.32% 1,000 1,000 1,000 1,000 1,000
1B1EE 1,000 0.32% 1,000 0.32% 1,000 0.32% 1,000 1,000 1,000 1,000 1,000
1)—R% 1,000 0.32% 1,000 0.32% 1,000 0.32% 1,000 1,000 1,000 1,000 1,000
HWIFRTE 1,000 0.32% 1,000 0.32% 1,000 0.32% 1,000 1,000 1,000 1,000 1,000
SRERAEE A
LEEEE 1,000 0.32% 1,000 0.32% 1,000 0.32% 1,000 1,000 1,000 1,000 1,000
R ESE 1,000 0.32% 1,000 0.32% 1,000 0.32% 1,000 1,000 1,000 1,000 1,000
FHR 1,000 0.32% 1,000 0.32% 1,000 0.32% 1,000 1,000 1,000 1,000 1,000
ZDtth 1,000 0.32% 1,000 0.32% 1,000 0.32% 1,000 1,000 1,000 1,000 1,000
ZOMEEE
REE 1,000 0.32% 1,000 0.32% 1,000 0.32% 1,000 1,000 1,000 1,000 1,000
BIEE 1,000 0.32% 1,000 0.32% 1,000 0.32% 1,000 1,000 1,000 1,000 1,000
HWE 1,000 0.32% 1,000 0.32% 1,000 0.32% 1,000 1,000 1,000 1,000 1,000
REH 1,000 0.32% 1,000 0.32% 1,000 0.32% 1,000 1,000 1,000 1,000 1,000
HE® 1,000 0.32% 1,000 0.32% 1,000 0.32% 1,000 1,000 1,000 1,000 1,000
Z0tth 1,000 0.32% 1,000 0.32% 1,000 0.32% 1,000 1,000 1,000 1,000 1,000
EEH 193,000 61.27% 193,000 61.27% 193,000 61.27% 188,000 188,000 188,000 188,000 188,000
EEEEME - 0.0% 0.0% -26% 0.0% 0.0% 0.0% 0.0%
[ corP [ 95,000 30.16% | 95,000 30.16% | 95,000 30.16% | 65,861] 71,608] 75,503 77,103 76,862|
| cop#m= | - | 0.0% | 0.0% | -30.75| 8.7%| 5.4% 2.1%| -0.3% |
BEE#&A
HHRRE 1,000 0.32% 1,000 0.32% 1,000 0.32% 1,000 1,000 1,000 1,000 1,000
REEH 1,000 0.32% 1,000 0.32% 1,000 0.32% 1,000 1,000 1,000 1,000 1,000
e & 20,000 6.35% 20,000 6.35% 20,000 6.35% 20,000 20,000 20,000 20,000 20,000
AR A 20,000 6.35% 20,000  6.35% 20,000  6.35% 20,000 20,000 20,000 20,000 20,000
e B &t 42,000 13.33% 42,000 13.33% 42,000 13.33% 42,000 42,000 42,000 42,000 42,000
EEE B mE - 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
E=EI [ 53,000 [ 53,000 [ 53,000 [ 23,861] 29,608] 33,503 35,103] 34,862]
Fyyagn—
RYb A RL—TA T A 73,000 23.17% 73,000 23.17% 73,000 23.17% 43,861 49,608 53,503 55,103 54,862
NOItgng - 0.0% 0.0% -39.9% 13.1% 7.9% 3.0% -0.4%
HIRA (HEBERZOH) ( 1,000 0.32% 1,000 0.32% 1,000 0.32% 1,000 1,000 1,000 1,000 1,000
RAARE () N/A N/A N/A 0 0 0 0 0
RIEREEAG N/A N/A N/A 2,868 2,935 2,980 3,000 2,997
BIBERERIL () N/A N/A N/A 0 0 0 0 0
Fyk-Fryda-J0— 74,000 23.49% 74,000 23.49% 74,000 23.49% 41,992 47,673 51,523 53,103 52,865
DCF kIR & Al 1 S
AV
Discount Rate 9.0%
Terminal Cap o
Rate 10.0%
| Year1 | Year2 | Year3 | Year4 | Year5 |
BEFvyaT0o— 41,992 47,673 51,523 53,103 52,865 52,865
EETES 0.917 0.842 0.772 0.708 0.650 0.596
WEE (@) 528,653
A F ek b) 15,860
SEH MBS (a-b): 512,793
NPV 38,525 40,126 39,785 37,620 34,359| 305,762
By M

NPVEEF 496,176 D
LYFRBEREE 0@
DCREIS&LRRBHHE 496HEMA (=0—0Q)]
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